
With the turn of the calendar year there has been very positive news in the key indicators that reflect the province’s 

economic health, specifically: Infrastructure, Housing and Employment. All three of which are being driven by 

Canada’s overall recovery as well as a return to triple-digit oil prices – a key for Alberta’s success.

We thought it would be important to 
highlight some recent news about Alberta 
and its prospects for future growth.

According to an article posted in the 
Edmonton Journal on March 11, 2011, 
“Alberta’s economy will grow by 4.3 
per cent this year - the best since 2006 
- elevating the province to a top-three 
status among provinces for real GDP 
growth. In addition, an improved labour 
market will be one of the many benefits 
spreading from renewed strength in 
Alberta’s oilsands, where the ramping 
up of capital investment will be a catalyst 
for stronger activity in many parts of the 
provincial economy,” said the report.

EMPLOYMENT
Job creation in Alberta over the last 12 
months has outpaced the national job 
creation rate. According to Statistics 
Canada’s latest Labour Force Survey 
(March 11), Alberta’s employment has 
increased by 3.4 per cent since February 
of last year – well above the rate of 
1.9 per cent nationally over the same 
time period. This is directly related 
to the rebound in Alberta’s economy 

since 2009; with crude oil prices having 
more than tripled since the low point of 
$US33 per barrel in early 2009.

According to recent news by Troy 
Media, this year will probably mark 
a return to a tight job market for 
employers. Of course that’s great news 
for workers and those soon-to-be 
graduates starting to look for positions. 
But it will also bring along the stresses to 
the provincial economy that were felt so 
severely back in 2005 to 07. “Alberta’s 
job market is back. And at least until 
labour shortages start to strangle the 
economy once again, the province is in 
a very favourable position”

INFRASTRUCTURE
Looking further ahead to 2012, the 
economic picture is expected to be 
quite similar to this year in Alberta, 
with energy-related spending and 
rising non-conventional oil production 
continuing to drive growth. With China 
and other emerging economies driving 
global energy demand higher and crude 
oil supply facing disruptions in the 
Middle East, there will continue to be 

a strong focus on developing Alberta’s 
oilsands capacity. This will allow certain 
investment megaprojects to move 
ahead and increase Alberta’s non-
conventional crude oil production.”

A similar article in the Calgary Herald on 
February 28, 2011 highlighted 10 factors 
why the West’s economy is best, namely: 
“Fort McMurray - The oilsands have 
generated more than their fair share of 
problems, but the largest engineering 
projects in the world have taken on a life 
of their own. That is lifting not only the 
fortunes of northeastern Alberta, but 
the manufacturing heartland of central 
Alberta as well.” The same article also 
highlighted conventional oil drilling, 
saying: “Western Canada’s conventional 
oil drillers are having a great year, 
too. Forecasts for wells drilled have 
been revised upward for 2011. Prices 
near $100 a barrel certainly help. But 
improved technologies in horizontal 
drilling are giving new life and adding 
reserves to oilfields drilled decades ago.
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LAKESIDE POINTE 
Approximately 12 months behind our first project in Sylvan 
Lake, Lakeside Pointe will follow a similar path to The 
Slopes. Longview Planning, MSES and Bunt Engineering 
will spend the latter part of 2011 completing the Concept 
Plan Package and Pre-Development Studies. The goal will 
be to design an innovative and imaginative design concept 
that adheres to the new changes in the ASP.

According to the Sylvan Lake Area Structure Plan, the 
Lakeside Pointe lands are considered a higher density node. 
Under this classification, a minimum of 15% of the units in 
a development must be multi-family. This class (density) of 
product did not exist prior to the new ASP.

The status of all Pre-Development studies required for 
submission is as follows:

PROJECT: LAKESIDE POINTE

Phase 1 Environmental Site Assessment Complete

Biophysical Inventory Complete

Full Contour Survey Complete

Preliminary Lot Plan Complete

Geotechnical Report Complete

Traffic Impact Assessment In Progress

Visual Impact Assessment In Progress

Provincial Water License application Submitted

Recent developments precluding pump-out tanks and requiring piped or 
communal sewage infrastructure may require design changes

PROJECT UPDATES

RED DEER
The subject property is 77.97 acres and is comprised  
of 468 total units of undivided interest. Each unit (UDI) of 
titled land represents 1/6th of an acre and forms a part of 
the Red Deer Joint Venture; the goal of which shall be to 
derive revenue or profit from the property.

Units are $13,000 and are available in Cash, Financed, RRSP 
and TFSA.*

AbOUT REd dEER
Located in the heart of the booming Edmonton-Calgary 
corridor, Red Deer and the surrounding county have 
enjoyed tremendous economic growth over the last several 
years and the negative effect of the global downturn has 
been muted compared to other cities in Western Canada. 
This stability has led to an influx of people from across 
Canada, helping to support one of the strongest rental and 
real estate markets in the province. The population is now 
at the 90,000 mark and this makes it the third largest city 
in Alberta and among one of the fastest growing mid-size 
cities in Canada. The city is now described as the hub of the 
most vibrant economic corridor in the country.

ANNExATION
On October 28, 2009, the City of Red Deer expanded its 
boundary by 3,000 hectares following provincial approval 
of an application to annex land from Red Deer County. 
The annexation encompasses roughly 100 hectares south 
of the Red Deer River and East of the Queen Elizabeth II 
highway; 1,300 hectares along the north side of Red Deer; 
and 1,600 hectares along the east side of the city. These 
growth areas are part of the Intermunicipal Development 
Plan (IDP), a long-term planning document that provides 
a framework for cooperative land-use planning between 
The City of Red Deer and Red Deer County. Belterra 
Land Company believes the subject property may hold 
significant development potential owing to several factors, 
but specifically, its annexation into the city limits.

*  All purchasers acknowledge that they have been instructed to read the Offering 
Memorandum and consult with their own advisors
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Economy Continued…

HOUSINg
Recently Richard Cho, senior market 
analyst for the CHMC said: “We are 
anticipating a number of positive 
factors to benefit the housing market 
in 2011. Increased activity in the energy 
sector will support employment across 
a number of industries. We expect to 
see more full-time jobs being created 
and higher levels of net migration 
in Calgary. As such, this will support 
demand for home ownership as well 
as for rental accommodations.

The Calgary Real Estate Board (CREB) 
held its annual forecast conference in 
February and the message was “Steady 
as she goes. What we’re getting back to 
is a more sustainable period of growth. 
We’re starting to see the fundamentals 
coming back into the marketplace, 
bringing incremental growth, with 
most of the growth coming at the end 
of the year and we’re expecting sales 
will increase 20% from last year.”

It has taken the Alberta economy 
approximately 16 months to recover 
from the 2008/09 recession, but thanks 
to a strong push in the second half of 
2010 and early 2011, Alberta’s economy 
is quickly making strides towards 
returning to pre-recession levels.

In January 2011, Longview Planning – on behalf of Belterra Land Company, 
completed and submitted The Slopes Concept Plan and Land Use 
Redesignation Package (Draft Circulation) to County Administrators.

Additionally, the following completed Pre-Development Studies were submitted.

•	 Phase 1 Environmental Site Assessment
•	 Biophysical Inventory Assessment
•	 Contour Survey
•	 Geotechnical Report
•	 Traffic Impact Assessment
•	 Visual Impact Assessment 

Administration has had their initial review of the Concept Plan Package and Pre-
Development Studies.* Longview Planning, MSES and Belterra Land Company 
have had two separate meetings with administration to refine small requests for 
the overall design and ensure the best plan is being put forward for submission. 
To date, all comments have been very positive. Our application is the first the 
Administration has reviewed based on the new development policy and guidelines, 
as per the Sylvan Lake Area Structure Plan.

At the end of April, a revised Concept Plan Package will be submitted to the 
County. Once the revised plan is submitted, it will go before council and approval 
will be given for Belterra Land Company to hold a Public Open House for The 
Slopes Concept Plan. It is anticipated that this Open House will be held in June 
of 2011.

Following Council Public Hearing, the goal will be final approval of the Concept 
Plan and Land Use Redesignation. It is estimated that Council Public Hearings, 
2nd and 3rd Reading of bylaw will be completed by September 2011.

* Concept Plan Package and all Pre-Development studies will be posted in their entirety on the Belterra Client 
Online Portal once they have been officially received by Lacombe County Council
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